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Eighth Annual Institute on

Securities Regulation 1n Europe
A Contrast in EU and U.S. Provisions

12-13 January 2009, London

Dear Colleague,

Now in its eighth year, PLI's Institute on Securities Regulation in Europe: A Contrast in
EU and U.S. Provisions, is the most comprehensive securities programme available in Europe.
This unique programme will feature leading practitioners active in U.S. and European securities
law, as well as government regulators, investment bankers and in-house counsel. You will

have a distinct opportunity to hear presentations by:

* Dr. Thomas F. Huertas, Director, Banking Sector, FSA

¢ Joan E. McKown, Chief Counsel, Division of Enforcement, SEC

* Jamie Symington, Head of Department, Enforcement Wholesale, FSA

* John W. White, Director of the Division of Corporation Finance, SEC

This year's Institute will focus on the vital areas of:

* The latest developments in cross-border M&A, including the return of trans-Atlantic hostile deals
* The current trends in regulatory convergence

* Recent enforcement and regulatory issues

* Key developments in European leveraged finance and private equity

* \What every securities lawyer needs to know about ethics

For the global securities markets, 2009 will be a critical turning point. Will the turmoil of the
subprime, credit and liquidity crisis that began in 2007 dissipate? How long will the ill effects from
the fallout linger into 20097 What can you do in the interim to protect your interests and your clients
from being a credit crisis casualty? Get the answers to these questions and much more at the
premier securities conference in Europe.

Given the many implications of the credit market and liquidity crisis and its fallout, the

Eighth Annual Institute on Securities Regulation in Europe is more important than

ever before. This conference is crucial for corporate and securities lawyers in private practice

and in-house, CEOs, CFOs, ClOs and others in senior management whose decisions are affected by
securities law, and by cross-border mergers and acquisitions, private equity and shareholder activists.

\We encourage you to register and join us at this extraordinary event, hosted by Freshfields
Bruckhaus Deringer LLP and featuring a networking luncheon courtesy of Bowne & Co.

This course is approved for CPD credit in the U.K. and CLE and CPE credit in the U.S. In addition
to offering credits, this conference has the best content and strategies for making your practice
everything it can be in the service of your clients. \We are pleased to partner with PLI to bring
you this important programme. \We look forward to seeing you in January.

Sincerely,

Bhd) frosntt @m

Chris Bates David J. Greenwald Richard C. Morrissey
Clifford Chance LLP Managing Director and International General Counsel Sullivan & Cromwell LLP
London Goldman Sachs International London

London

PLI's Nationally
Acclaimed Course
Handbooks

All programme attendees will

receive a copy of the Eighth Annual
Institute on Securities Regulation in
Europe: A Contrast in EU and U.S.
Provisions Course Handbook. This bound
volume is prepared specifically for this
programme and also stands alone as

a permanent reference. PLI's Course
Handbooks represent the definitive
thinking of the nation’s finest legal
minds, and are considered the standard
reference in the field. The Course
Handbook will be available on the

first day of the programme.

Bring the best of PLI's
live programmes to
your home or office:

There is no easier way to complete your
MCLE requirement than with PLI's CLE
Now Web Segments/Programmes:
We've taken PLI's extensive library of
previously recorded programmes and
made them available online 24/7 via
streaming video and/or audio. These are
conveniently broken down into 1/2 - 3
hour programmes so you get only the
information you want. With over 1,500
hours of content to choose from, you're
sure to find a Web Segment that will
meet your needs. As an added bonus,
you'll continue to have access to your
Web Segments for one full year and will
be able to download the online Course
Materials that accompany your \Web
Segment. At more than 60% off the
regular price, there's never been a faster,
easier, more affordable way to meet your
MCLE requirement.

All audio CD/DVD products require
prepayment and are non-refundable, with the
exception of defective or unopened products.

Register Online at www.pli.edu
or Call (800) 260-4PLI

Outside the U.S.,

001-212-824-5700




PROGRAMME SCHEDULE

Day One: 9.30 - 17.30

Morning Session: 9.30-13.00

930  Keynote Address
John W. White

Director, Division of Corporation Finance
U.S. Securities and Exchange Commission

1030 Regulatory Convergence

* Prospectus disclosure

* Accounting/auditing rules

* Approaches to mutual recognition

* Recent developments: rating agencies, short selling, large shareholder reporting
* FSA review of listing regime

* SEC regulatory agenda

Moderator: George H. White Ill
Peter Castellon, Sarah Murphy, James Palmer, John W. White

11.30 Break

1145 Regulatory Response to the Financial Crisis
* Progress on the international and EU agenda for regulatory reform

* The proposed U.K. special resolution regime — balancing flexibility and
contractual certainty

* Impact of new capital and liquidity rules
* Implications for the capital raising process: pre-emption, timetables and short selling
* Anin-house view of the key practical issues faced by firms

Moderators: Chris Bates, David J. Greenwald
Dr. Thomas F. Huertas, Michael Kent, David Wright

1300 Networking Luncheon
Provided by Bowne & Co.

Afternoon Session: 14.30-17.30

1430  Enforcement

* Current trends in enforcement

* Different approaches: U.S. vs. Europe?

» \What it means to “cooperate” with regulators

* Internal investigations and self-reporting

* Cooperation among regulators in different jurisdictions
Moderators: John W. Banes, Mary C. Spearing
Joan E. McKown, Sidney Myers, Jamie Symington

16.00 Break

Day Two: 9.30 - 17.30

Moarning Session: 9.30-12.30

950  The View from In-House Counsel
* Reaction to the credit crisis
- disputes/litigation
- documentation
- valuations
- regulatory response
* Rights issues and the use of derivatives in stakebuilding
* \What in-house counsel expect from law firms

Moderator: Sally A. James

Simon Dodds, Rob Everett, Bradley J. Gans, Leland H. Goss,
David J. Greenwald, Richard S. Rosenthal

11.00 Break

1115 Private Equity

e (lear Channel and other litigation

* Sponsors/companies — buying back debt

* Reverse break-up fees, MACs and new evolving deal structures
* Potential deal flow

* Emerging markets

* Lender/borrower perspective

* Recent developments

Moderator: Charles Martin

Filippo J. Cardini, James L. Learner, Richard C. Morrissey,
Michael Wolfson

1230  Networking Luncheon

Provided by Bowne & Co.

1615 Sovereign Wealth Funds

* \What is a “sovereign wealth fund” (SWF)?

* Qverview of economic forces and trends affecting SWFs

* Potential issues raised by SWF foreign investment

* Qverview of existing laws and regulation applicable to foreign investment
* Policy responses to SWF foreign investment

Moderator: Edward F. Greene

Patrick S. Kenadjian, Ashar Qureshi, Jochen Vetter

1730 Adjourn

Pro Bono Efforts

Since 1933, PLI has been the comprehensive resource for the training and development
needs of legal professionals. PLI is heavily involved in pro bono and research and
development activities to ensure that all practicing attorneys and law students remain

on the cutting edge. These activities include awarding full and partial scholarships to our
institutes and programmes, assisting public interest organizations in their training needs,
and helping law students become first-rate attorneys by posting free lectures on our web
site and offering free MPRE courses. For mare information, go online to pro-bono.pli.edu.

PLI Scholarships

Please check the Registration Information section of this brochure for more information
about PLI scholarships.



Please plan to arrive with enough time to register before the conference begins. A continental breakfast will be available upon your arrival.

Held at the offices of Freshfields Bruckhaus Deringer LLP 65 Fleet Street, London

Afternoon Session: 14.00-17.30

1200 Developments in European
Leveraged Finance

* Lessons learned from the market turmoil — drafting documents,
managing risk and covenant flexibility in the new market environment

e Club bank deals — is this the new model? What are the benefits
and the issues?

* \What does the future hold for the bond market in Europe?

* The role of the buy-side — how will it influence the profile of the
post-meltdown market?

* Restructurings — market outlook and issues to consider

Moderators: Richard M. Trobman, Nigel T. Ward
Philip J. Boeckman, Eric M. Capp, Tim Flynn, Cecil D. Quillen Il

15.00 Break

1515 Developments in Public Mergers

and Acquisitions

e Activist shareholders

- Disclosure issues

- Defensive techniques

- M&A related developments
e Financing M&A in challenging credit markets
* Buying companies in distress
* Auctions — comparative techniques in the U.S. and UK.
* Recent case studies in cross-border deals

- Anheuser-Busch

- Rio Tinto
* Foreign investment approvals — new developments and rules
* New cross-border rules from the SEC

Moderators: William Lawes, Richard C. Morrissey, Charles M. Nathan

Nigel Boardman, David A. Katz, Scott V. Simpson

1630  What Every Securities Lawyer Needs
to Know About Ethics

e The implications of Akzo Nobel in internal investigations
* Dealing with conflicts of interest

- Developments in screening

- Waivers
e Qutsourcing legal work
* The role of internal ethics counsel in a law firm
Edward F. Greene, Paul Lomas, Robert H. Mundheim

17.30  Adjourn

PLI's Guarantee
It's simple. If you're not completely satisfied with the return on your

investment from any PLI programme, your money will be refunded in full.
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REGISTRATION/HOTEL INFORMATION
London Seminar Location: Offices of Freshfields Bruckhaus Deringer LLP. 65 Fleet Street, London EC4Y 1HS

London Hotel Accommodations: Swissotel The Howard London, Temple Place, London WC2R 2PR,
Reservations: +44 (0) 20 7836 3555

Crowne Plaza Hotel, LONDON-THE CITY, 19 New Bridge Street, London, EC4V 6DB, Reservations:
1-877-2CROWNE (877-227-6963) or hotel direct + 44-870-4009190

Payment Policy: Registration fees are due in advance. Attendees may pay by check, Visa, MasterCard,
American Express or Diners Club.

Cancellations: All cancellations received 3 business days prior to the programme will be refunded 100%.
If you do not cancel within the allotted time period, payment is due in full. You may substitute another
individual to attend the programme.

PLI's Scholarship/Fi ial Hardship Policy: Full and partial scholarships to attend PLI programmes are

available to pro bono attorneys, judges, judicial law clerks, law professors, attorneys 65 or older, law students,

librarians and paralegals who work for nonprofit organizations, legal services organizations or government
agencies, unemployed attorneys and others with financial hardships. To apply, send your request on your
employer’s letterhead, stating the reason for your interest, along with the completed registration form on this
brochure, to the PLI Scholarship Committee. All applications must be accompanied by a $25 application fee
(applicants may pay by check or credit card), and must be submitted four weeks before the date of the
programme you wish to attend. If the request for a scholarship is denied, the $25 application fee will be
returned. Students must submit a copy of their student ID card.

PLI Group Discounts: Groups of 4 or more from the same organization, all registering at the same time,
for a PLI programme scheduled for presentation at the same site, are entitled to receive a group discount.
For further information, please contact membership@pli.edu or call (800) 260-4PLI.

Education Course Credit: States have widely varying regulations regarding Continuing Education credit,
therefore, please contact PLI for more information concerning approval.

FOUR EASY WAYS TO REGISTER

Practising Law Institute®

New York State CLE Credit: In accordance with the requirements of the New York State Continuing Legal
Education Board, this non-transitional continuing legal education programme is NOT approved for the newly
admitted attorney within the first two years of admission to the Bar. It has been approved for experienced
attorneys for a maximum of 14.0 credit hours, of which 1.0 credit hour can be applied toward the ethics
requirement and 13.0 credit hours can be applied toward the professional practice requirement.

California MCLE Credit: PLI is a State Bar of California approved MCLE provider. This activity has been
approved for MCLE credit in the amount of 12.0 credit hours, of which 1.0 credit hour will apply to legal ethics.
PLI will retain the required MCLE records for this programme.

Continuing Professional Education Course Credit: Only live programmes and live webcasts in group
settings are approved for credit. Recommended CPE credit: 13.0 hours, in which 13.0 credit hours will apply
to Business Law. Course level: Intermediate. The Practising Law Institute is registered with the National
Association of State Boards of Accountancy (NASBA), as a sponsor of continuing professional education on
the National Registry of CPE Sponsors. State boards of accountancy have final authority on the acceptance of
individual courses for CPE credit. Complaints regarding registered sponsors may be addressed to the National
Registry of CPE Sponsors, 150 Fourth Avenue North, Suite 700, Nashville, TN 37219-2417. \Web site:
www.nasba.org No prerequisites or advance preparation is required for CPE credit. Contact sschlicht@pli.edu
regarding complaints and refund policy.

Continuing Professional Development Course Credit: This programme has been approved by The Law
Society for 12.0 CPD credits. PLI is an authorized provider of CPD credit. The CPD reference code is CJK/PRLI.
California Paralegals: You can satisfy your new continuing legal education requirements by attending

PLI's nationally acclaimed Institutes and Programmes!

Illinois CLE Credit: PLI is an accredited provider in lllinois.

Special Needs: If you have special needs as addressed by the Americans with Disabilities Act, please notify
Customer Relations at least two weeks prior to your programme.

PLI Bookstores: Current Publications, Training Materials, Audio CD/DVDs and related products are available
for purchase at the PLI New York Center, 810 Seventh Avenue at 53rd Street (21st floor), New York, NY, and at
the PLI California Center, 685 Market Street, San Francisco, CA, Monday to Friday, 10:00 a.m. - 4:00 p.m.

All PLI Publications can also be purchased online at www.pli.edu

Email: info@pli.edu ° Visit Us On The Web: www.pli.edu

WEB: www.pli.edu PHONE: (800) 260-4PLI
Monday - Friday, 9 a.m. - 6 p.m., Eastern Time

If overseas, call 0071-212-824-5700

FAX: (800) 321-0093
Open 24 Hours!
If overseas, fax 0071-212-265-4742

MAIL: Practising Law Institute
810 Seventh Avenue, New York, NY 10019

Fax or mail completed Registration/Order Form below.

REGISTRATION/ORDER FORM

YES, please register me for the following session:

Eighth Annual Institute on Securities Regulation in Europe

118743 London Seminar,* 12-13 January 2009, Freshfields Bruckhaus Deringer LLP, $2,495 (£1,528.89)**
[118744  Course Handbook only, $199 (£121.94)**

[ My Email address is:

When Registering, Please Refer to Priority Code: YVC9 ® Make necessary corrections on mailing address.

[ Please check if you are a PLI Privileged Member.

[ Please send me information on PLI membership.

[J Please send me PLI's catalog of publications.

[ Please send me PLI's catalog of Institutes and Programmes.

FREE Shipping and Handling on all Audio CD/DVD and
Treatise purchases. PLI will pay shipping and handling
charges on all prepaid Course Handbook orders in the
United States, U.S. Possessions and Canada. California,
lllinois, Maryland, New York, Ohio, Rhode Island, Texas
and Virginia residents please add applicable sales tax to
price of publications and audio CD and DVD products.

Please send me Email updates on PLI programmes and services.

*Includes Course Handbook.
** GBP equivalents based on exchange rate, and are subject to change based on current exchange rates.

The information below is required to properly process your CLE certificate:
State: Bar ID# | state: Bar ID# | state: Bar ID#

PRIORITY CODE: YVC9 8A500

$ check enclosed (Payable to Practising Law Institute) [ Bill me [ PLI Privileged Member Please Charge to: [ Visa [ MasterCard [ American Express [ Diners Club

Credit Card No.: Exp. Date: Signature Required: Phone No.:

L
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810 Seventh Avenue ORGANIZATION
I ewvork Ny 10019 U.S. POSTAGE |
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I Title I
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I (Use Street Address for UPS Delivery) I
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