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• New!

- Shareholder activism: what you 
need to know

- What caused the meltdown in
finance markets?

- How risky are equity bridge loans?

• Examine the latest developments in
public mergers and acquisitions including
case studies of Endesa and ABN Amro

• Enforcement: what does it mean to
“cooperate” with regulators?

• Who is driving regulatory convergence?

• Investigate equity syndication and bridge
equity issues

• What every securities lawyer needs to
know about ethics

and much, much more…look inside!

Securities
Regulation
in Europe



PLI’s Nationally
Acclaimed Course
Handbooks
All program attendees will receive a
copy of the Course Handbook PLI’s
Seventh Annual Institute on Securities
Regulation in Europe. This softcover,

bound volume was prepared specifically for this program
and will also stand alone as a permanent reference. PLI’s
Course Handbooks represent the definitive thinking of the
nation’s finest legal minds, and are often the standard
reference in the field. The Course Handbook will be
available on the first day of the program.
For information on quantity order discounts, please contact
PLI’s Customer Relations Department at (800) 260-4PLI.
Program attendees save up to 50% on Books, Audio
and Video Products.

View PLI Seminars In 
Your Home Or Office
Bring the best of PLI’s live programs to your home or office.
With PLI’s Web Segments there is no easier way to
complete your MCLE requirement. We’ve taken PLI’s
extensive library of On-Demand Web Programs, previously
recorded programs available online 24/7 via streaming video
and/or audio, and conveniently broken them down into 1/2 -
3 hour programs so you get only the information you want.
With over 1,000 hours of content to choose from, you’re
sure to find a Web Segment that will meet your needs. As
an added bonus, you’ll continue to have access to your
Web Segments for one full year and will be able to
download the online Course Materials that accompany your
Web Segment. At more than 60% off the regular price,
there’s never been a faster, easier, more affordable way to
meet your state MCLE requirement.
All audio CD/DVD products require prepayment and are
non-refundable, with the exception of defective or
unopened products.

Chris Bates
Clifford Chance LLP
London 

Edward F. Greene
General Counsel
Citi Markets and Banking
New York City

Richard C.
Morrissey
Sullivan & Cromwell LLP
London

Reserve your place today,
call 800-260-4PLI.

Outside the US: 001-212-824-5700.

Special Feature
Networking Luncheons provided by Bowne & Co.

Dear Colleague,

Now in its seventh year, PLI’s Institute on Securities Regulation in Europe brings you the
most comprehensive securities programme available in Europe. This unique programme
features leading practitioners active in US and European securities law, as well as
government regulators, investment bankers and in-house counsel. You will have an
exceptional opportunity to hear presentations by:
• Peter Bresnan, Deputy Director, Division of Enforcement, SEC
• Margaret Cole, Director of Enforcement, FSA
• Carlos Conceicao, Former Co-Head, Enforcement Wholesale Group, FSA
• John W. White, Director of the Division of Corporation Finance, SEC

This year’s programme will focus on the following important areas:
• New coverage will enable you to —

- Explore the causes of shareholder activism, plus litigation strategies
- Survey the view from in-house
- Review public-to-private buyout hot topics
- Assess the current trends in regulatory convergence

• Examine current enforcement and regulatory issues
• Analyse the latest progress in public mergers and acquisitions in the US
• Focus on the key developments in European leveraged finance
• Learn what every securities lawyer needs to know about ethics

This conference is geared toward corporate and securities lawyers in private practice and
in-house, CEO’s, CFO’s, CIO’s, and others in senior management whose decisions are affected
by securities law and by cross-border mergers and acquisitions.

We encourage you to register and join us at this extraordinary conference, hosted by Allen &
Overy LLP. In addition, this course is approved for CPD credit in the UK and for CLE credit in
the US. So if you need to satisfy your credits, why not do so by attending this preeminent
programme? 

Sincerely,

Seventh Annual Institute on 

Securities Regulation in Europe
A Contrast in EU & US Provisions

London, England, 14-15 January 2008

 



Morning Session: 9.00 – 12.45 
9.00 
Keynote Address
John W. White
Director, Division of Corporation Finance
U.S. Securities and Exchange Commission

10.00
Regulatory Convergence I
• Accounting rules
• Periodic/ongoing reporting requirements
• Liability standards
• Who is driving the process
Moderator: Patrick S.Kenadjian
Daniel J. Epstein, Edward F. Greene, Tim Jones, 
John W. White

11.00 Break

11.15 
Regulatory Convergence II
• Enforcement cooperation 
• Standardised wholesale market for offerings and trading of 

securities and derivatives 
• Mutual recognition approach to offerings and listing by WKSIs 
• Mutual recognition of cross-border access to broker-dealers and

exchanges and response to SEC proposed rule 
• Standardisation of regulations in discrete, technical and static 

areas (e.g., large shareholding reporting, transaction reporting,
client asset segregation)

Moderator: Edward F. Greene
Chris Bates, Sally Dewar, Ashar Qureshi, Ethiopis Tafara

12.45 
Networking Luncheon
Provided by Bowne & Co.

Afternoon Session: 14.00 – 17.15 
14.00 
Enforcement
• Current trends in enforcement
• Different approaches: US vs. UK?
• What it means to “cooperate” with regulators
• Internal investigations and self-reporting
Moderator: Daniel Slifkin
Peter Bresnan, Margaret Cole, Carlos Conceicao, 
Diana Good, Sidney A. Myers

15.30 Break

15.45 
Shareholder Activism
• What are the causes of shareholder activism?
• Stakebuilding and the importance of disclosure and insider rules
• Activism in action: how activist shareholders can use 

their rights to achieve their objectives
• Responding to shareholder activism: defence strategies
• Activist litigation 
Moderator: Richard Lewis
Richard C. Morrissey, Lodewijk Hijmans van den Bergh
(Additional panelist to be announced)

Morning Session: 9.00 – 12.45 
9.00
The View from In-House
• Significant regulatory developments

- Mifid
- Information barriers
- US broker-dealer regulation 

• Principles-based regulation
• The future of legal services
Moderator: Simon Dodds
Bradley J. Gans, Leland H. Goss, David J. Greenwald, 
Sally James, Richard S. Rosenthal

10.30 Break

10.45
Private Equity
• Equity syndication and bridge equity issues
• Consortium issues
• Public-to-private buyout hot topics
Moderator: Mark Pflug
James Baird, Gavin Davies, Charles Geffen, 
Richard C. Morrissey, Christopher Saul

11.45
What Every Securities Lawyer Needs 
to Know About Ethics
• Problem cases on

- Imputation
- Conflicts of interest
- Duty to report
- Independence of counsel 

Edward F. Greene, Robert H. Mundheim

12.45 
Networking Luncheon
Provided by Bowne & Co.

Please plan to arrive sufficiently in advance of the conference start time to register. A continental breakfast will be available upon your arrival.

PLI’s Guarantee
It’s simple. If you’re not completely satisfied with the return on
your investment from any PLI programme or product, your
money will be refunded in full.

First Day: 9.00 – 17.15
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Second Day: 9.00 – 17.15



Afternoon Session: 14.00 – 17.15 
14.00
Developments in European 
Leveraged Finance
• The meltdown in the leveraged finance markets: What caused it and

how long will it continue? How will it change the market?
• Covenant-lite loans: Have we seen the last of them or do they have a

future role to play? What are the different varieties in Europe?
• Equity bridge loans: How should they be structured? How risky are they?
• Structuring all-bond deals: What are the key structuring issues? How

does the revolving credit facility fit in? 
• Is the playing ground level? Dealing with information disparities in

the loan, bond and CDS markets 
Moderator: Bryant B. Edwards 
Philip J. Boeckman, Timothy B. Flynn, S. Neal McKnight,
Cecil D. Quillen III, Malcolm Sweeting

15.30 Break

15.45
Developments in Public Mergers 
and Acquisitions
• Recent developments in the public company M&A markets 

in Europe and the US
- Deal structures
- Investor reactions
- Financing 
- Cross-border issues

• Case studies 
- Endesa
- ABN Amro

• Comparative analyses of European vs. US legal principles
- Endesa
- ABN Amro

Moderator: Charles M. Nathan
David A. Katz, Stephan Leithner, Eddie Meijer, 
Richard C. Morrissey, Scott V. Simpson

17.15 End of Programme 

Pro Bono Efforts
Since 1933, PLI has been the comprehensive resource for the training and
development needs of legal professionals. PLI is heavily involved in pro bono and
research and development activities to ensure that all practising attorneys and
law students remain on the cutting-edge. These activities include awarding full
and partial scholarships to our institutes and programmes, assisting public
interest organisations in their training needs, and helping law students become
first-rate attorneys by posting free lectures on our web site and offering free
MPRE courses. For more information, go online to pro-bono.pli.edu.

PLI Scholarships
Please check the Registration Information section of this brochure for more
information about PLI scholarships.
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Seventh Annual Institute on 
Securities Regulation in Europe
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Pract is ing Law Inst i tute®

PHONE:
800-260-4PLI 
Monday - Friday
9 a.m. - 6 p.m. 
Eastern Time
If overseas, call 
001-212-824-5700

FAX:
800-321-0093 
Open 24 Hours!
If overseas, fax
001-212-265-4742

MAIL:
Practising Law
Institute
810 Seventh Avenue
New York, NY 10019

WEB:
www.pli.edu

FOUR EASY WAYS 
TO REGISTER

Fax or mail completed
Registration/Order Form below.

PRIORITY CODE: HTS8 8A500

m Please check if you are a PLI Privileged Member.
m Please send me information on PLI membership.
m Please send me PLI’s catalog of publications.
m Please send me PLI’s catalog of Institutes and

Programmes.

REGISTRATION /ORDER FORM:

PLEASE ROUTE TO:

Practising Law Institute
810 Seventh Avenue, New York, NY 10019

$ ___________check enclosed (Payable to Practising Law Institute) m Bill me m PLI Privileged Member
Please Charge to: m Visa m MasterCard m American Express m Diners Club
Credit Card No.: ____________________________ Exp. Date: ________ Signature Required: ___________________________ Phone No.: ______________________________

Name _____________________________________________________________________________

Title _______________________________________________________________________________

Firm _____________________________________________________________________________

Address __________________________________________________________________________
(Use Street Address for UPS Delivery)

City/State/Zip ______________________________________________________________________

Phone ______________________ Fax ___________________ Email _______________________

PLI’s Seventh Annual Institute on Securities Regulation in Europe 
m 13749 London Institute,* 14-15 January 2008, Allen & Overy LLP, $2,495 USD (£1,295 GBP)**
m 8691 Course Handbook only, $199 USD (£99 GBP)**
m My Email address is:_________________________________________ Please send me Email updates.

YES, please register me for the following session:

*Includes Course Handbook. 

**GBP equivalents based on exchange rate, and are subject to change based on current exchange rates. 

When Registering, Please Refer to Priority Code: HTS8 • Make necessary corrections on mailing address.

FREE Shipping and Handling on all Audio CD/DVD
and Treatise purchases. PLI will absorb shipping
and handling charges on all prepaid Course
Handbook orders in the United States, U.S.
Possessions and Canada. 
California, Illinois, Maryland, New York, Ohio,
Rhode Island, Texas and Virginia residents
please add applicable sales tax to price of
publications and audio CD and DVD products.

London Seminar Location: Offices of Allen & Overy LLP, One Bishops Square, 
London, E1 6AO
London Hotel Accommodations: The Hoxton, 81 Great Eastern Street, London EC2A 3HU, 
+ 44 (0)20 7550 1000, www.hoxtonhotels.com Please reference prac130108.
Payment Policy: Registration fees are due in advance. Attendees may pay by check, Visa,
MasterCard, American Express or Diners Club.
Cancellations: All cancellations received 3 business days prior to the program will be
refunded 100%. If you do not cancel within the allotted time period, payment is due in full.
You may substitute another individual to attend the program at any time.
PLI’s Scholarship/Financial Hardship Policy: Full and partial scholarships to attend PLI
programs are available to judges, judicial law clerks, law professors, attorneys 65 or older,
law students, pro bono attorneys, librarians and paralegals who work for nonprofit
organizations, legal services organizations or government agencies, unemployed attorneys
and others with financial hardships. To apply, send your request on your employer’s
letterhead, stating the reason for your interest, along with the completed registration form
on this brochure, to the PLI Scholarship Committee. All applications must be accompanied
by a $25 non-refundable application fee (applicants may pay by check or credit card), and
must be submitted four weeks before the date of the program you wish to attend. Students
must submit a copy of their student ID card.
PLI Group Discounts: Groups of 4-14 from the same organization, all registering at the
same time, for a PLI program scheduled for presentation at the same site, are entitled to
receive a group discount. For further discount information, please contact
membership@pli.edu or call (800) 260-4PLI.
Education Course Credit: States have widely varying regulations regarding Continuing
Education credit, therefore, please contact PLI for more information concerning approval.
Continuing Professional Development Course Credit: This programme has been approved
by The Law Society for 6.0 CPD credits. PLI is an authorised provider of CPD credit.  PLI's
CPD reference code is CJK/PRLI.  
New York State CLE Credit: In accordance with the requirements of the New York State
Continuing Legal Education Board, this non-transitional continuing legal education
program is NOT approved for the newly admitted attorney within the first two years of
admission to the Bar. It has been approved for experienced attorneys for a maximum of
12.0 credit hours, of which 1.0 credit hour can be applied toward the ethics requirement
and 11.0 credit hours can be applied toward the professional practice requirement.

California MCLE Credit: PLI is a State Bar of California approved MCLE provider. 
This activity has been approved for MCLE credit in the amount of 10.0 hours, of
which 1.0 hour will apply to legal ethics. PLI will retain the required MCLE records
for this program.
Continuing Professional Education Course Credit: Recommended CPE credit: 
6.0 hours, in which 1.5 hours will apply to Finance, 1.0 hour will apply to Regulatory
Ethics, and 3.5 hours will apply to Specialized Knowedge and Application. Course
level: Intermediate. The Practising Law Institute is registered with the National
Association of State Boards of Accountancy (NASBA), as a sponsor of continuing
professional education on the National Registry of CPE Sponsors. State boards of
accountancy have final authority on the acceptance of individual courses for CPE
credit. Complaints regarding registered sponsors may be addressed to the National
Registry of CPE Sponsors, 150 Fourth Avenue North, Suite 700, Nashville, 
TN 37219-2417. Web site: www.nasba.org  No prerequisites or advance 
preparation is required for CPE credit. Contact sschlicht@pli.edu regarding
complaints and refund policy.
California Paralegals: You can satisfy your new continuing legal education
requirements by attending PLI’s nationally acclaimed Institutes and Programs!
Illinois CLE Credit: PLI is an accredited provider in Illinois. 
SPECIAL NEEDS: If you have special needs as addressed by the Americans with
Disabilities Act, please notify Customer Relations at least two weeks prior to your
program.
Basic Upkeep Service: In order to keep you abreast of the latest developments in
your field, the purchase of PLI treatises includes Basic Upkeep Service, so that
supplements, replacement pages and new editions may be shipped to you
immediately upon publication for a 30-day examination. This service is cancelable at
any time.
PLI Bookstores: Current Publications, Training Materials, Audio CD/DVD and related
products are available for purchase at the PLI New York Center, 810 Seventh Avenue
at 53rd Street (21st floor), New York, NY, and at the PLI California Center, 
685 Market Street, San Francisco, CA, Monday to Friday, 10:00 a.m. - 4:00 p.m. 
All PLI Publications can also be purchased online at www.pli.edu
Email: info@pli.edu

Visit Us On The Web: www.pli.edu

Registration/Hotel Information:

The information below is required to properly process your CLE certificate:
State:   ________________ Bar ID#   ________________ State:   ________________ Bar ID#   ________________ State:   ________________ Bar ID#   ________________

London, England, 14-15 January 2008
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